		4






Questions 

Name 
Institution 
Course 
Date 






Questions 
Q 1
The biggest cause for concern for both large stadium and small fitness facility is the funding of their operations, both politically and financially. A wide range of financial sources is needed to build sports and leisure facilities at large stadiums, including public and private investments (Baker, 2018). Donations in cash, sponsorship, advertising, parking fees, and restaurant rights may become the primary public funding sources for the event. Attendance stamps, expert committees, and the municipal council are some of the other administrative issues that must be addressed. Government support may be described as taxation on property grants or amenities, while private investment is reflected in the stadium.  The considerations for an ideal small fitness center are different from a large facility stadium (Baker, 2018). All the financial foundations must be in place before a small fitness club may open its doors. The facility should have an attractive environment for potential members will want to join. This means that lease rates will also be taken into account. Consequently, the facility would need more money for cutting-edge equipment and more money to pay for thorough advertising to draw in clients. Liability insurance to safeguard clients from serious injuries is also another financial concern for small facility stadiums.
Q 2
An ideal local sports facility includes indoor sports equipment, including gymnastics, running track, volleyball, basketball, handball, and home sports trainers. The sports facility has a welcoming environment so that potential clients would want to join the facility. Notably, the facility has edge-cutting types of equipment and relies on advertisements to attract clients.  Almost every industry has a downturn in sales at some point, and surviving is a matter of focus and action. A facility's ability to survive a financial slump depends on its ability to make a firm commitment upfront (Baker, 2018). Having an established financial strategy and risk management plan in place is one of the ways to handle a major financial surge or slump that might affect the facility. Notably, this strategy can minimize the chance of losing savings.
The budgeting technique is the next step to consider. One needs to get organized to get out of a financial slump and make real progress. Several concerns should be addressed in the budgeting process.  For example, during the budgeting process, I would consider the cost associated with insurance premiums to safeguard clients from serious injuries. One way to avoid paying higher insurance rates is choosing to file several insurance claims. Repair expenditures for state-of-the-art facilities must be included to ensure that they are in fair shape and have the appropriate preparation sessions for coaches (Humphreys, 2019). Further, a financial strategy and budget would be developed after the cost of running the facility. It is also possible to cut part of the facility's running expenditures in order to deal with a possible financial upswing or downturn. When it comes to cutting costs, I would instead look at what the facility can afford and see whether or not there is a way to lower some of the associated expenses. Some advertising costs associated with acquiring new clients, for example, can be lowered in the event of a financial spike or collapse.  Achieving financial freedom means saving, spending, and borrowing money without having to rely on others. In this case, I would try to break the habit of debts. In order to get out of a financial slump, it is essential to begin looking for ways to save more from the facility and minimize debt while running the facility.


Q 3
[bookmark: _GoBack]In my opinion, colleges should use the money raised from student activity fees to build a new student recreation center on campus. Student recreation facilities may give added value and increased quality of life while at school and in the community, but there is a price to pay. College should use the money raised from student activity fees because the recreation center will be used by the students only. Many students, faculty, and staff members benefit from newly constructed or remodeled recreational facilities on all sizes. Because student activity fees are designed to support recreation programs and services, they should go toward building a new student recreation facility on campus. Further, the recreation center will be a property of the institution. The facilities offer a wide range of recreational opportunities which will benefit future students including organized sports, intramural activities, leisure instruction, group fitness, and swimming.
Q 4
A sporting facility's construction needs large financial investments. In addition to public and private partnerships and investments, sport and leisure facilities can be funded in a variety of ways. Stadiums have been built using public funds since the first sporting facilities were built. However, when the need for modern facilities grows, taxpayers are typically required to pay the extra money, often years after the project is completed. Private and public funding was used to build Great American Ball Park, which is my favorite stadium. The construction process was financed by stakeholders and donations by fans of the team. In addition to land payments from the government, significant private contributions may also be seen in the facility's architecture.
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